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®dakTopbl BAUAHUS Ha KOTUPOBKU Ha
Henene

[NosiBneHne nonuTuyeckom

[No3nTnBHO
onpegeneHHoctn B PO
HebnaronpuaTHasa cuTyaums Ha

HeratueHO
BHELLUHMX pPbIHKaX
CylecTBeHHOe ocrabneHue

HeratueHO

pyons

Becbma HecTabunbHas
cutyaums B EBpo3oHe, otnoxeH HeratueHO
BTOpPOW TpaHLw [peunn

Bbicokui cnpoc Ha pybnesyto
TNNKBUOHOCTb

HeratueHO

[NeHeXHbIN PbIHOK

26 CeHTﬂﬁpﬂ - ynnarta akuu3oB, Hafnora Ha
[J,Oﬁbl‘-ly noJsie3HbiIX UCKonaemMbIX

28 ceHTHA0pA

- ynnarta Harnora Ha npuGbinb

Bo3BpaT MuHdmHy 70,0 Mnpa p ¢ AenosuTos
6aHkoB (27 ntoH noa 4,00%)

- aykumoH O®3 ¢ noraileHnem Yepes 4 roga
Ha 10 mnpa p

- Bbinnara kynoHos O®3 25065, 25070 u
46012 Ha 4,81 mnpa p COBOKYMHO

- noraweHne O®3 25070 Ha 44,95 mnpa p

Makpo no P®

26-28 ceHTAbPS - MOHUTOPWHI
MwnHakoHoMpaseuTua 3a aer 11r (M3P)

28 ceHTs6p4 - nHpnauma B PO ¢ 20 no 26
ceHTa6ps (PoccTar)

29 ceHTa6ps - 06wWmit 06beM pesepsoB PP Ha
KoHeL paboyen Hegenu (LUBP)

30 ceHTs6pA

- 06bemM geHexHoN 6a3sbl B y3KOM
onpenenexun (LUBP)

- canbgo nnaTexHoro 6anaHca PO B Il kB 111

(LIBP)
- BHewHun gonr PO B Il kB 11r (LUBP)

EBreHuit BopobbeB
vorobiev@open.ru

PbIHOK py6neBbix obnuraunm

Co06bITue, KoTopoe MbI xaanu B OkTAGpe, Npou3oLwso gaxe paHbLue.
MyTuH 06BbABUA, 4TO OyAeT yyacTBOBaTb B NPE3NAEHTCKNUX
Bbl6opax, MeaBeaeB ctaHeT HOBbIM lNpeMbep-mMuHUCTpOMm, KyapuH
BO3MOXHO ynaeT ¢ nocta Maebl MMHdmHa n ctaHet Mason LIB P®.

Monaraem, 4To HOBOCTM GyAYT UMETb YMEPEHHO-NO3UTUBHOE
BNUsiHWE Ha pybneBbIN JONrOBOM PbIHOK B CpeaAHeCpOoYHOMN
nepcneKkTuBe, 0COGEHHO Ha CEKTOp rocGymar, nog BNAUAHUEM
NOSIBIIEHUA KaKOW-HUKAKOMN NOSIMTUYECKOW onpeaeneHHocTu B PO.

OpHako B 6nmkaniume gHU KOTUPOBKU A0NTOBbIX MHCTPYMEHTOB
oTpearupyroT o4eHb Crlabo Ha NONMTMYECKNE HOBOCTU, OCHOBHOWM
ApanBep Ans LeH — HOBOCTU No npeaocTaBneHuto nomoluy MNpeuumn.

OcHoBHas nges no py6rneBoMy AONTOBOMY PbIHKY TakoBa — ecnv
AeHbrm MNpeunn panyT, To ceryac BO3MOXHO POCCUMCKNE PbIHKA
Haxo[ATCA Ha caMOM AHe, U byaeT BeCbMa CUNbHbIA OTCKOK, C
nepcrnekTUBOW pocTa LieH A0 KOHLA roaa noa BNusHMeM yBenuyeHus
OroKeTHbIX rocpacxonoB B PO, Havyana ToproB OP3 yepes
EBpoknup, ykpenneHus pyons, Bo3Bpara Hepe3amaeHToOB Ha
pyoneBbie pbIHKW.

OpHako, ecnu aeHer Mpeunn He JaayT, U geno gouaet go aedonTa,
pyGneBbIi pbIHOK NpoAoKaT CBoe NageHue nog CUIbHbIM
BNUSIHUEM BHELLUHUX PbIHKOB.

OTmeTuM, 4YTO Ha 3TOM Heaene — KoHel 3kB11, He uckno4yaem B
NATHALY POCTa aKTUBHOCTU Ha PbIHKE, KPOME TOro Ha BHELLUHEM
pPbIHKe HaYHeTcA Ny6nukaumsa (huHaAHCOBLIX pe3yNbTaToB
KPYNHENLLIMX Kopnopauun.

[eHeXHbIN PbIHOK

Xnem Bbicokui cnpoc Ha py6neBy NIMKBUAHOCTb B Te4EeHUe
Heaenun, oco6eHHO ceroaHs (26 CeHTAOPA) U B cpeny (28 CeHTA6pS).
CTtaBKkM oBepHanToB 6yayT HaxoauTbcs B Kopugope 5,00-5,25%
roAoBbIX.

HeratnBHOe BnusiHne AeHEXKHOro pbIHKa HA KOTUPOBKMX PybIieBbIX
obnurauumimn MoxeT CHU3UTLCA TONbKO Gnuke K KOHLY Heaenwu, nocre
OKOH4YaHusi HaroroBoro nepuopa.

Popekc

Xpem npoaormkeHue ocnabneHus pyons B Te4eHMe Hepgenu, ogHaKo
KOTMPOBKU OyAyT ynupaTbCsi B BEPXHIOO rpaHuuy kopuaopa LB PO,
KOTOpas yxe 6bina caBUHyTa ¢ yTpa Ao 37,40 py6 3a KOp3uHy.

PackpbiTe MHdopmauumm: Mpynna «OTKPbITUE» 3aHUMAETCA U CTPEMUTCS 3aHUMATLCS KOMMEPYECKON AeATeNbHOCTbIO C KOMMaHWSIMU, YKasaHHbIMU B CBOUX aHANUTUYECKNX
otuyeTax. CnenoBaTenbHO, MHBECTOPbI AOIMKHBI 0CO3HABaTh, YTO Y PUPMbI MOXET GbITh KOH(MNVKT MHTEPECOB, BNUSIOLLMIA HA 06 BEKTUBHOCTL HacTosiLero otyeTa. ViHBecTopsl
[OMKHbI paccmMaTpuBaTh HACTOSLLMIA OTYET TOJbKO Kak OMH U3 MHOXeCTBa (hakTOpOB, BIMSIOLLMX HA MX UHBECTULMOHHOE peLueHue. Monutuka ®UpMbl B OTHOLLEHUU KOH(ITMKTOB
VMHTEPECOB, a Takke Apyras BaxHas uHopmaLus, 4OCTYNHa ANs 03HaKoMIeHWs Ha canTte http://www.otkritie.com/en/about/terms_of business/
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OTkpbiTne Kanutan

CpenHecpouHble hakTOpbl BIUAAHUSA Ha LieHbI

lMosiBNeHMe Kako-HUKaKOW NONMTUYECKON onpeaeneHHocTn B PO,
BO3MOX€EH BO3BpaT HEPE3NOEHTOB Ha pybneBble NNoLWanku B
CpeAHEeCPOYHON NepCrneKkTUBe - NO3UTUBHO

UB P® n MnHduH npegoctaBnsatoT 60mbLLON 06beM NIMKBUAHOCTH
Urpokam npu Heo6xo4MMOCTH - MO3UTUBHO

MpenocraeneHue nomowm Mpeuunn B OKTAGPEe BbI3OBYT OTCKOK
nepenpoaaHHON HaUMOHaNbHOW BantoThbl U POCT BCEX pyOreBbIX
PbIHKOB — MO3UTUBHO

CyuiecTBeHHOe ocnabneHne pyons - HeraTMBHO
Bricokasi BeposiTHOCTb AedonTta 'peumm - HeraTMBHO

CyuwectByeT onacHocTb peueccum B CLLUA n EBpo3oHe B
CpenHeCpPOYHOI NepPCreKTMBE - HEraTUBHO

Becbma HenpocTast cuTyauus ¢ pyoreBoi NMMKBUAHOCTbLIO A0
KOHL|a HEeJenu - HeraTMBHO



3ACBUOETENIbCTBOBAHUE AHATTUTUKOB

YkasaHHble B MOAroToBreHHbIX Mpynnoi « OTKpbITUe» oTYeTax aHanuTUK CBUAETENbCTBYIOT, YTO:

1) oTpaxeHHas B oT4eTax TOUKa 3PEHNS B TOYHOCTM OTPaXkaeT X NIMYHbIN B3rMsA4 HA paccmMaTpuBaeMble LieHHble Gymarn nnm aMnuTeHTa,

2) pasmep 1x BO3HarpaxaeHus H1 MOMHOCTbLIO, HU YaCTUYHO He 3aBUCEr, He 3aBUCUT 1 He ByaeT 3aBunceTb MPAMO UM KOCBEHHO OT KOHKPETHbIX PeKoMeHAaLuiA unm
TOYKM 3PEHUS, U3MOXKEHHBIX aHANWTUKOM B MOArOTOBMEHHbIX pynnoii «OTkpbITUe» oTyeTax.

YkasaHHble B MOAroToBReHHbIX Mpynnon « OTKpbITUE» oTYeTax aHanmuTWKX NONyYnnn BO3HarpaxaeHne, pasmep KoToporo 6asnpyeTcsa Ha pasnnyHbix hakTopax, B TOM
4ucre Ha COBOKYMHbIX Aoxoaax rpynnbl « OTKPbITUE», YacTb KOTOPbIX NOCTYNaeT B pesynbTaTe MHBECTULIMOHHO-6aHKOBCKOM AeaTenbHOCTM Mpynnbl « OTKpbITHEY.

O6uee orpaHnyeHne OTBETCTBEHHOCTU

Hacrtosiwmi otyeT nogrotoBneH Otkritie Securities Limited, nouepHum obwectsom OAO duHaHcoBas kopnopaums «OTkpbiTuey. OAO duHaHcoBasi kKoprnopaums
«OTKpbITUEY, €€ [OYEPHME M 3aBUCHUMbIE 0OBLLECTBa U hunmanbl MMeHyloTcst 3aeck kak [pynna «OTkpbiTue». Otkritie Capital — 9To MMpoBOe TOproBoe HauMeHoBaHue
pynnbl «OTkpbITME» N ee adPUNIMPOBaHHbIX OGLLECTB MO BCEMY MUPY, @ Takxke sIBNSeTCst PbIHOYHOW Mapkon, nop, kotopoin Otkritie Securities Limited BeaeT
[esTenbHOCTb N0 MHBECTULMOHHOMY aHanudy B CoeamHeHHoMm KoponescTse. Bonee nogpobHyto nHdopmaumio o CTpyKType rpynrbl U ee adppunnmpoBaHHbIX
obLecTBax MOXHO HalTK Ha canTe www.otkritie.com/en/about/business_structure/. HacTosilmin oT4eT NOANEXUT pacnpocTpaHEHUIO TONbKO Npu obcTosiTeNnbCTBaXx,
pa3peLLeHHbIX MPUMEHUMbIM 3aKOHOAATENLCTBOM. HukomMm 06pa3om AaHHbIN OTYET unu Ntobas ero YacTb He NpeAcTaBnseT cobon HK 3asiBneHve, YTo Nbas
onucaHHas 34ecb MHBECTULMOHHAS CTpaTernst Unu pekoMeHaaumst NoAXoAUT Unu nNpeaHasHavaeTcs Ans KOHKPETHbIX 06CTOATENbCTB NonyyaTens 4aHHOro oTyeTa, Hy
VHYIO NINYHYI0 pEKOMEHAALMIO.

OT4eT NyGnmkyeTCs TONbKO ANSt MHAPOPMALMOHHBIX Lienein. OH He ABMSAETCA peknamMon 1 He JOIMKEH paccMaTpyBaTbCs Kak HaBA3bIBaHME YCIyr UMW NPeasioxXeHne
Kynnu unm npoaaxu kakux-nubo ueHHbIx 6ymar. MpeactaBneHHasi 3gech MHOPMaLUs He COCTaBNSET NPOCNEKT LeHHbIX Bymar ans uenei AupekTtmebl EC
2003/71/EC unn ®epepanbHoro 3akoHa Ne 39-03 ot 22 anpens 1994 (c nonpaskamu) Poccuiickont Pepepauumn «O pblHKe LieHHbIX 6ymary. Jlloboe pelueHve
npro6bpecTu LieHHble Bymaru no nnaHupyemon odepTte cregyeT ObiTb NPUHATO HA OCHOBaHWUK MHOPMaLIMK, CoAepXaLLeincs B OKOHYaTeNbHOM NpocnekTe,
OnyGnMKOBaHHOM B OTHOLLEHWUW Takol odepTbl. B AaHHOM OTYeTe He AaeTCsA HU NPSAMbIX, HA KOCBEHHbIX 3aSBMEHWUI UMW rapaHTUiA B OTHOLLEHWUM TOYHOCTU, NMOMHOTbI
WUNW HaAEXHOCTU coepxalleica B HeM MHdopMaLuum, 3a ncknioveHnem nicpopmaumu, kacaroulencs OAO K «OTkpbITUE», €e AoYEePHNX N apPmNNnpoBaHHbIX
obLecTB. Takke Lienblo JaHHOTO oT4YeTa He ABMAETCA NOMHbI 0630p LieHHbIX BymMar, pbIHKOB UNK UCCNe0BaHUIA, ykadaHHbIX B AaHHOM oTyeTe. [pynna «OTKpbITME»
He rapaHTUpyeT WHBECTOpaM nonyyeHne npubbinu, He HaMepeHa pas3aensTe C UHBECTOPaMU UHBECTULIMOHHbIE A0X0Abl, U HE HEeCeT OTBETCTBEHHOCTH 3a Ntobbie
VNHBECTULMOHHBIE YObITKW. VIHBECTMUMK nogpa3yMeBatoT nog cobow pucku 1, NPUHUMAas MHBECTULIMOHHbIE PeLleHUs, MHBECTOPbI JOMMKHbI PYKOBOACTBOBATLCSA
6naropasymueM. ViHBecTpoBaHue B pa3BMBalOLLMECS PbIHKK, Takue kak Poccus u apyrie ctparbl CHI, 1 LieHHble 6ymarn pa3smBatoLLMXCs PbIHKOB NoApasyMeBaeT
BbICOKYIO CTEMNeHb pYCKa, U Npexae YemM MHBEeCTUpPOoBaTh, MHBECTOPaM PeKOMEeHAYeTCA NPOBECTU CBOK CODBCTBEHHYIO KCnepTu3y. MNonoxuTensHble pesynbTaThbl
npoLUnbIX AEACTBUIA He 06a3aTeNbHO Cry)XaT OPUEHTUPOM Ans AencTBuiA Byaywmx. LieHHOCTb NoGon MHBECTULMW UNW AOXOAA MOXET Kak CHU3UTCS, TaK U BbIpacTu, 1
VWHBECTUPOBAHHYIO CYMMY He BCeraa MoxHO 6yaeT BepHyTb. JTloboe MHeHWe, BbipakeHHOe B HACTOsILLLEM OT4eTe, MOXeT ObiTb N3MeHeHo 6e3 npeBapuUTENbHOrO
yBEAOMITEHUS, U MOXET OTNNYaTbCA UNK Jaxe 6blTb NPOTUBOMONOXHBIM MHEHWIO, BblpaXXeHHOMY ApYrMMu BusHec - eanHMLaMK unv nogpasaeneHnsamu pynnel
«OTKpbITME», TaK Kak MW NMPUMEHSIIOTCS pa3Hble KpUTEpUK 1 npeanonoxeHns. O6bekT aHannaa onpeaensieTcsi, 06HOBNAETCA U OTKIMOHSETCS TOMbKO Ha eANHONNYHOe
YCMOTpEeHWe pyKOBOACTBA aHanutuieckoro otaena Mpynnbl «OTkpbiTuey». MpefcTaBneHHble 30eck aHanuTUYeckne BbIBOAbI 6a3npyloTcst Ha MHOXECTBE
npeanonoxeHuid. PasnuyHele NPeAnonoXeHns MOryT NPpUBECTH K hakTUYECKN pasfnnyHbliM pesynbTatam. AHanUTUKKU, OTBETCTBEHHbIE 3a NMOATOTOBKY AAHHOMo oT4YeTa,
MOryT B3aUMOA,ENCTBOBATL C NepCoHanoM OTAena TOproBbixX onepauuii, oTaena npofax n Apyrux noapaspeneHnin ¢ Lensto cbopa, cuctematusannm n
WHTepnpeTauunn uHgopmaumm o peiHke. Mpynna «OTkpbITUE» HE 06si3aHa cneauTb 3a OGHOBMNEHWEM W aKTyanbHOCTbIO copepXalleincs 3aeck nHgopmaumu. Mpu
KOHTpoOne noToka MHdopmauum u3 oaHoro noapasaenexus pynnel «OTkpbITME» B Apyroe, Mpynna «OTKpbITME» NonaraeTcs Ha MHOopMaLUuoHHbIe 6apbepbl. Pasmep
BO3HArpaxxaeHnsi aHanuTMKoB, NOArOTOBMBLUMX AaHHBIN OTHET, ONPEAEnseTCs UCKIIOUYMTENBHO PYKOBOACTBOM aHANWTUYECKoro oTAena u BbiCLUIMM PYKOBOACTBOM (3a
VCKITIOYEHVEM MHBECTULIMOHHO-BaHKOBCKOM AesiTenbHOCTW). Pasmep Bo3Harpax/aeHUst aHanmMTUKOB He 3aBUCUT OT AOXOA0B OT MHBECTULMOHHO-6aHKOBCKOM
[esiTENbHOCTU, HO MOXET BbITb CBS3aH C JOXOAAMU, MOMYYEHHBIMU B pe3ynbTaTe MHBECTULMOHHO-6aHkoBCKol aesTenbHocTM OAO DK « OTKpbITUE» B LIENOM, YacTblo
KOTOPOW SIBNSIETCS UHBECTMLIMOHHO-BaHKOBCKOE NPOM3BOACTBO, MPOAAXM Y TOProBble onepaumn.

OnucaHHble 30eCh LieHHble Bymary MoryT He noanexaTb NpoAaxe BO BCEX IPUCAUKLMAX UK AN onpefeneHHbIX KaTeropuin HBecTopoB. ONLMOHbI, NPOM3BOAHbIE
VHCTPYMEHTbI 1 dhbloYepchbl He NOAXOAST ANt BCeX MHBECTOPOB, U TOPTrOBMSA 3TUMW MHCTPYMEHTaMU CHUTAETCs PUCKOBaHHOW. 3anorosblie 1 obecneyveHHble akTuBaMu
LieHHble ByMaru MoryT noBreYb BbICOKYH CTeNeHb pucka v MoryT GbiTb O4eHb 3aBUCMMbIMU OT konebaHuii NPOLEHTHbIX CTABOK U APYIMX PbIHOYHBIX YCMOBUA.
MonoxwuTenbHble pe3ynbTaTbl NPOLLNbIX AENCTBUIA HEe 06A3aTeNbHO CryXaT OpUeHTMPOM Ans Aencteuii Byaymx. Kypcel o6mMeHa BantoT MOryT HeraTuBHO ckasaTbCsl
Ha CTOMMOCTMU, LieHe Unu JOXOAHOCTU NoGoii LieHHON Gymaru Unm MHCTPYMEHTa, YNOMSIHYTOro B HacTosiLeM oTyeTe. [Ans 3aknio4eHns CAEnKM Ui no Apyrum
BO3HMKaIOLLMM BOMpOCaM KnueHTaMm cnegyet obpatutbest K MECTHbIM ToproBbiM npeactaButensm. Hu OAO ®©K «OTkpbiTe», HY No6oe 13 ee 3aBUCUMbIX OGLLECTB, HU
ntoboii uneH Mpynnbl «OTKPbITUE» UMW ANPEKTOP, COTPYAHUK UMW areHT He HECET HKaKoW OTBETCTBEHHOCTU 3a yLep6, NPUYMHEHHBIN B pe3ynbTaTe UCNOoNb30BaHNA
BCEro aHHOro oT4eTa Unm ero Yactu. YTo kacaetcs PUHAHCOBBIX MHCTPYMEHTOB, AOMYLLEHHbIX K TOProBIie Ha POCCUICKOM WU MHOM perynupyemom pbiHke: OAO
®K «OTkpbITMEY, €€ adpdunnupoBaHHble 1 fodepHue oblecTBa (3a ucknodeHnem Otkritie Inc.) MOryT BbICTynaTb B poniv MapkeTMerikepa unm odepeHTa
TNVKBUAHOCTU B OTHOLLEHWUN (DMHAHCOBbIX MHTEPECOB Takux aMUTEHTOB. pynna «OTkpbITME» 1 ee addunnmpoBaHHble obLLecTBa U COTPYAHWUKU MOTYT UMETb
[OTMHHBIE MW KOPOTKUE NO3WLMK, TOProBaTh 3a CYEeT COGCTBEHHOrO KanuTana 1 nokynaTtb U NpoAaBaTth yKasaHHble 34eCb MHCTPYMEHTbI UMM UX NMPOU3BOAHbIE.

LieHbl, ykasaHHble B HACTOSILLIEM OTHETE NPELCTaBIIEHbl TOMNLKO ANt MHPOPMALMU U He SBNSIOTCSA OLEHKON KOHKPETHOM LIEHHON BymMaru unm Apyroro MHCTPYMEHTA.
Mbl He rapaHTupyeM, YTo cAerka, koTopasi BO3MOXHO GyAeT 3akrodeHa, GyaeT coBepLueHa No ykasdaHHbIM 3A4echb LieHaM. Mbl Takke He rapaHTUpyeMm, YTo ykasaHHbIe
LieHbl 0683aTeNbHO OTpaXatoT AaHHbIE BHYTPEHHErO y4eTa U OTYETHOCTM [pynnbl « OTKPLITUE» MU OLEHKY, OCHOBAHHYIO Ha TEOPETUYECKOI MOAENU, U MOTYT BbiTb
OCHOBaHbI Ha OnpeeneHHbIX NPeANoNOXeHUAX. PasnuuHble NpeanonoxeHus, UCnonbayemble Mpynnoi «OTKPLITUE» UMU UHBIMU UCTOYHWMKAMM, MOTYT NPUBECTM K
COBEPLUEHHO pa3sHbIM pesynbTaTam.

CoeaunHeHHoe KoponeBcTBO M ocTanbHasa YacTb EBponbi: Ecnv nHoe He ykazaHo B JaHHOM JOKyMeHTe, 9TOT MmaTepuan nepefaetcs Otkritie Securities Limited,
poyepHum obwecteom OAO DK «OTKpbITUE», NMLAM, SBASIOLMMCS YNONTHOMOYEHHBIMU KOHTpareHTamy unm npogeccuoHanbHbIMMU KNMEHTaMU U AOCTYNEH TONbKO
ansa Takux nuy. Coaepxallascst 3geck MHopMaums He npeAHasHayveHa Ans PO3HUYHbIX KIMEHTOB, COOTBETCTBEHHO UM He crieflyeT Ha Hee nonaraTtbes. ObliecTBo
Otkritie Securities Limited ynonHomoueHo 1 perynupyeTtcst YnpasneHnem no uHaHcosbiM ycnyram (FSA). WccnepoBaHusi, npoBoAUMbIE NOA TOProBOW MapKow
Otkritie Capital, cooTBeTCTBYIOT Bcem TpeboBaHusiM FSA 1 3akoHoAaTenbCTBa O PackpbITUM MHAOPMaLMK, O YeM B TEKCTe oT4yeTa AaHbl COOTBETCTBYIOLLME OTChINKM.
Poccus: PacnpoctpaHsietcs MockoBckum npeactaButensctBom Otkritie Securities Limited. CLUA: PacnpoctpaHsietcsi peangeHtam CLUA yepes Otkritie Inc.,
ABNSAOLENCS YNeHoM AreHTCTBa Mo perynupoBaHuio AesTenbHOCTM (MHAHCOBBLIX MHCTUTYTOB M Koprnopauuuy 3aLwmTbl OoHA0BbIX MHBECTOPOB, UMW TPYMTOW,
poyepHum unn adpcpunnmpoBanHbiM 06ectBoM OAO OK «OTkpbiTUEY, HE 3aperncTpupoBaHHbiM B CLUA kak 6pokep-aunep (3aBucrmoe obLLecTBo,
He3apeructpupoBaHHoe B CLLUA) TonbKo KpynNHENLWUM MHCTUTYLMOHanNbHbBIM HBecTopam CLUA. MNpu nepenaye otyeTa, NOArOTOBNEHHOTO UHLIM
HesaperucTpupoBaHHbiM B CLUA 3aBucumbim o6wwectBom, rpaxxgaHam CLUA Otkritie Inc. HeceT OTBETCTBEHHOCTb 3@ €ro coaepaHue.

Bce coenku, coBepaemblie pe3ngeHTom CLUA oTHOCMTENbHO LieHHbIX Bymar, ykasaHHbIX B HACTOSILLLEM OTYeTe, AOMKHbI OCyLLecTBNsATbCA Yeped Otkritie Inc., a He
yepes nHoe achpunnupoBaHHoeobLLEeCTBO, He 3apernctpmpoBaHHoe B CLUA. HecmoTpsi Ha TO, YTO OHO HeceT OTBETCTBEHHOCTb 3a COAepXXaHWe HaCTOSILLEero ot4yeTa
npu nepefadye ero nHeectopam CLUA, Otkritie Inc. He NpUHMMano yyacTvie B COCTaBNEHNN HACTOSIBLLErO OTYETa, @ aHanuUTWKK, NPOBOAMBLUVE aHaNUTUYeckne
vcecnegoBaHust Anst AaHHOro OTYeTa U HaHsATble Nobbiv HesaperncTpupoBaHHbiMm B CLUA addunnmpoBaHHbiM obuiectBom Otkritie Inc. He siBnsieTcst
3aperMcTpMpOBaHHbIMM/KBANMMULIMPOBaHHBIMM aHanNUTUKaMn HaumoHanbHoi accounaumm oHAoBbIX Annepos u Hbto-Mopkckoii hoHaoBoi BUpXKM, U cnefoBaTensHO
Ha HUX He PacrpOCTPaHSETCS OrpaHMYMTENLHOE feiicTBre npasun HalmoHansHoi accoumalim hoHaoBbIX Annepos 1 Hito-Mopkckoit dhoHa0B0i Gupxu No obLLEeHMIo
C uccnepyemoin KomnaHven, Ny6anyHbIM BbICTYNNEHNUSM U TOPryeMbIM LieHHbIM Gymaram, yaepxvBaemblM Ha cHeTy aHanutukoB. Cpean npoyvero, 310 03HavaeT, 4To
topyanYeckoe Lo U aHanUTVKK, U3AABLUVE AaHHbI OTYET, He 06si3aHbl BbINMOMHSATL TpeBoBaHUs MO PacKpbITUIO MHGOPMALIMN U UHBIX HOPMaTUBHbIX akToB CLUA,
KoTOpble pacnpocTpaHsitoTcs Ha Otkritie Inc. 1 ero CoTpyAHNKOB 1 areHToB.

PackpbiTvie nHdopmaumm B cocTasneHHbIx Otkritie Securities Limited aHanuTUYeckux oTyeTax CoBEPLUAETCS U PYKOBOACTBYETCS 3aKOHOAATENbCTBOM AHIIMM.

Ipynna «OTkpbITUE» 0co60 3anpellaeT AanbHelillee pacnpocTpaHeHne AaHHOro MaTepuana NofHOCTLIO UK YacTUYHO 6e3 NMCbMeHHOro paspelleHns Mpynnbl
«OTKpbITUE» U HE HECET OTBETCTBEHHOCTM 3a AENCTBUS TPETbUX MWL, B pesynbTaTe Takoro pacnpocTpaHeHus.. B matepuanax moryT 6biTb n306paxeHbl 06BEKTBI UK
3MemMeHTbl, 3aLULLEHHbIe aBTOPCKUM MPaBOM TPETbUX MWL, 3aKOHOM O TOProBbIX MapKax 1 MHOW MHTennekTyanbHon cobctBeHHocTH. © Otkritie Capital 2011.
OcHoBHoOW cumBon 1 HaumeHoBaHue Otkritie Capital HaxoasTcs cpean 3aperncTpupoBaHHbIX U HE3aperncTpUpOBaHHbIX TOProBbiX Mapok pynnbl « OTKPbITUE».

Bce npaBa 3awyLeHb.




